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December 3,2008

Mr. Paul Baker
Utah Division of Oil, Gas and Mining
1594 West North Temple, Suite l2l0
Box 145801
Salt Lake City, Utah 841l4-5801

Re: Velvet Mine Permit M370040 Reclamation Contract

Dear Mr. Baker;

As you know, the Velvet Mine is located in San Juan County, Utah, T3lS, R25E, Section 3. Uranium One

Exploration, lnc. (Uraniumlgne)*outhas the mineral claims associated with this mine and wishes to transfer the

existing large mine pernd M370040tom US Energy Corp\,Plateau Resources Limited to Uranium One. The

staff of the BLM Montice-llb'UEh-Fi6ld Office have agreed to this transfer and the form 3809-5 Notification of
Change of Operator and Assumption of Past Liability has been filed with Mr. Ted McDougle of that agency.

Therefore, please find attached the following forms in support of our application to transfer the existing Velvet

Mine Large Mine Permit M370040.

o Utah Form MR-RC (LMO) Large Mine Reclamation Contract
o Utah Form MR-TRS

Please feel free to contact Toby Wright at
additional questions regarding this issue.

Yours truly,

(970\ 231-1160 or toby.wright(@uraniuml.com should you have

Uranium One Exploration, Inc.

cc: Dennis Stover
Toby Wright

U.anlum One U.S.A. ]nc.

tel +1 97G231-1 160.fax +1 g7O-223-7171

RECEIVED
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3801 Automation Way
Suite 100 . Fort Collins

Colorado.80525
www.uraniuml.com

Sibley

DIV, OF OIL, GAS & MINING



FORM MR-RC (LMO)
Revised August 9, 2006
RECLAMATION CONTRACT

Mine Name: Velvq!

OtherAgenry File Number

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

DIVISION of OlL, GAS and MINING
1594 West North Temple, Suite 1210

Box 145801
Salt Lake City, Utah 84114-5801

(801) 538-5291
Fax: (801) 359-3940

--ooooo--

LARGE tt'IINE RECLATUATION CONTRACT

This Reclamation Contract (hereinafter referred to as "Contract") is entered into
between Uranium One Exploration, Inc. the "Operato/'and the Utah
State Division of Oil, Gas and Mining ('Division").

WHEREAS, Operator desires to conduct mining operations under Notice of
Intention (NOl) File No. M37o04o Which has been approved by the Division
under the Utah Mined Land Reclamation Act, Sections 40-8-1 et seq., Utah Code
Annotated, (2005, as amended) (hereinafter referred to as "Act") and the regulations
adopted pursuant to the Act; and

WHEREAS, Operator is obligated to reclaim the land affected by the mining
operations in accordance with the Act and regulations, and the Operator is obligated to
provide a surety in form and amount approved by the Division or the Board of Oil, Gas
and Mining (Board) to assure reclamation of the lands affected by the mining
operations.

NOW, THEREFORE, in consideration of the mutual covenants contained herein,
the Division and the Operator agree as follows:

1. Operator agrees to promptly reclaim in accordance with the Act and
regulations, as they may be amended, and in accordance with the mining and
reclamation plan (Reclamation Plan) approved by the Division all of the lands
affected by the mining operations conducted or to be conducted pursuant to
the approved Notice of lntention.

2. The Lands Affected by the mining operations and subject to the requirements
of the Act and this Contract include:



All surface and subsurface areas affected or to be affected by
the mining operations including but not limited to private on-
site ways, roads, railroads; land excavations; drill sites and
workings; refuse banks or spoil piles; evaporation or settling
ponds; stockpiles; leaching dumps; placer areas; tailings
ponds or dumps; work, parking, storage, and waste discharge
areas, structures, and facilities; and
All mining disturbances regardless of discrepancies in the map
and legal description, unless explicitly and clearly identified as
EXCLUDED on maps, and legaldescriptions included in the
approved NOI; provided lands may be excluded only if: (1)
they were disturbed by mining operations that ceased prior to
July 1 ,1977', (2) the lands would be included but have been
reclaimed in accordance with an approved notice or
reclamation plan; or (3) the lands were disturbed by a prior
operation for which there is no sure$, no legally responsible
entity or person, and which lands are not necessarily or
incidentally intended to be affected by the mining operations
as described in the approved NOl.

3. The Reclamation Plan is intended to establish methods, plans, specifications,
and other details required by the Act and regulations as they pertain to the
lands affected by mining operations, and no provision of the Reclamation
Plan shall be interpreted to diminish the requirements of the Act and
regulations. The Operator shall be responsible for reclamation of all such
Lands Affected regardless of errors or discrepancies in the maps or legal
descriptions provided with the NOI or Reclamation Plan, which are primarily
intended to assist in determining the location of the mining operations, to
describe the areas of disturbance, and to assist estimating the amount of
sure$ required.

4. The Operator prior to commencement of any mining operations and as a
precondition to the rights under the Notice of Intention shall provide a sure$
in a form permitted by the Act and in an amount sufficient to assure that
reclamation of the Lands Affected will be completed as required by the Act.
The Sureg shall remain in full force and effect according to its terms unless
modified by the Division in writing. A copy of the agreement providing for the
Surety for the reclamatlon obligations herein is included as ATTACHMENT A
to this Contract.

5. lf the Surety expressly provides for cancellation or termination for non-
renewal:

A. The Operator shallwithin 60 days following the Division's
receipt of notice that the Surety will be terminated or cancelled,
provide a replacement Surety sufficient in a form and amount, as
required by the Act, to replace the cancelled surety; or
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B. lf the Operator fails to provide an acceptable replacement
Surety within 60 days of notice of cancellation or termination, the
Division may order the Operator to cease further mining activities,
and without further notice proceed to draw upon letters of credit,
to withdraw any amounts in certificates of deposit or cash and/or
other forms of surety, and to otherwise take such action as may
be necessary to secure the rights of the Division to perfect its
claim on the existing surety for the purpose of fully satisffing all of
the reclamation obligations incurred by the Operator prior to the
date of termination, and the Division may thereafter require the
Operator to begin immediate reclamation of the Lands Affected by
the mining operations, and may, if necessary, proceed to take
such further actions as may be required for the Division to forfeit
the surety for the purpose of reclaiming the Lands Affected.

6. The Operator's liability under this Contract shall continue in fullforce and
effect until the Division finds that the Operator has reclaimed the Lands
Affected by mining operations in accordance with the Act, the regulations, and
the Reclamation Plan, as they may be amended. lf the mining operations are
modified or for any other reason vary ftom those described in the approved
Notice of Intention, the Operator shall immediately advise the Division, and
the Notice of Intention shall be revised and the Surety amount shall be
adjusted as necessary.

7 . lf reclamation of a substantial phase or segment of the Lands Affected by the
mining operations is completed to the satisfaction of the Division, and the
Division finds that such substantial phases or segments are severable from
the remainder of the mining area, Operator may request the Division to find
that Operator has reclaimed such area. lf the Division makes such finding,
Operator may make request to the Division for a reduction in the aggregate
face amount of the Surety, and the Division may reduce the surety to an
amount necessary to complete reclamation of the remaining mining
operations as anticipated by the approved Notice of Intention in accordance
with the requirements of the Act and regulations, as amended and the
Reclamation Plan, as amended. lf the Division makes such finding, Operator
may make request to the Division for a reduction in the amount of the surety.
The Division, or the Board if the surety is in the form of a board contract, may
permit such a reduction if it determines that the reduced amount will be
adequate to ensure complete reclamation of the lands affected by the mining
in accordance with the requirements of the Reclamation Plan, the rules and
the Act, as amended.

8. Operator may, at any time, submit a request to the Division to substitute
surety. The Division may approve such substitution if the substitute surety
meets the requirements of the Act and the rules.

9. Operator agrees to pay all legally determined public liability and property
damage claims resulting from mining operations, to pay all permit fees, to
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maintain suitable records, to file all required reports, to permit reasonable
inspections, and to fulfill all sundry reporting requirements applicable to the
mine as required by the Act and implementing rules.

10. Operator agrees to indemnify and hold harmless the State, Board and the
Division from any claim, demand, liability, cost, charge, suit, or obligation of
whatsoever nature arlsing from the failure of Operator or Operato/s agents
and employees, or contractors to comply with this Contract.

11.lf Operator shall default in the performance of its obligations hereunder,
Operator shall be liable for all damages resulting from the breach hereof
including all costs, expenses, and reasonable attorney's fees incurred by the
Division and/or the Board in the enforcement of this Contract.

12.Any breach of a material provision of this Contract by Operator may, at the
discretion of the Division, in addition to other remedies available to it, result in
an order by the Division requiring the Operator to cease mining operations,
and may thereafter result in an Order, subject to an opportuni$ for notice and
hearing before the Board, withdrawing and revoking the Notice of Intention,
and requiring immediate reclamation by the Operator of the Lands Affected or
forfeiture of the Surety.

13. ln the event of forfeiture of the Sureg, Operator shall be liable for any
additional costs in excess of the surety amount that is required to comply with
this Conkact. Upon completion of the reclamation of all of the Lands
Affected, any excess monies resulting from forfeiture of the Surety shall be
returned to the rightful claimant.

14.The Operator shall notifu the Division immediately of any changes in the
Operator's registered agent, the Operator's address, form of business, name
of business, significant changes in ownership, and other pertinent changes in
the information required as part of the Notice of lntention. Notwithstanding
this requirement, any changes to the Notice of lntention, and any errors,
omissions, or failures to fully or accurately complete or update the information
on the Notice of Intention, or the attached maps, shall not affect the validi$ of
this Contract and the rights of the Division to enforce its terms.

15. lf requested by the Division, the Operator shall execute addendums to this
Contract to add or substitute parties, or to reflect changes in the Operator,
Sure$, and otherwise modifi7 the Contract to reflect changes in the mining
operations as requested by the Division. All modifications must be in writing
and signed by the parties, and no verbal agreements, or modifications in any
of the terms or conditions shall be enforceable.

16.This Contract shall be governed and construed in accordance with the laws of
the State of Utah.
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Each signatory below represents that he/she is authorized to execute this
Contract on behalf of the named party, and that the Operator, if not a natural
person, is an enti$ properly organized and in good standing under the laws of
the United States and is registered with and authorized to do business in the
State of Utah.

OPERATOR:
Uranium One Exploration, Inc.

Operator Name
By .lohn Sib1ev
Authorized Officer (Typed or Printed)

President

7?b.tt^!- 2-r 1";'Y
Date

STATE OF
) ss:

)COUNTY OF

On the Ullr dgy Of ,U,,.."^ i - , 20 .Q!,
{-.,' 5, J/,1

personally appeared before me, who being by me duly sworn did say that he/she
is an .of*', . . - (i.e. owner, officer, director, partner,
agent or other (specify)) of the Operator and duly acknowledged that said
instrument was signed on behalf of said Operator by authori$ of its bylaws, a
resolution of its board of directors, or as may otherwise be required to execute
the same with fullauthority and to be bound hereby.

a-<t-
Notary Public .
Residing at t/" " {-
My Commission Expires: n. /-,
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DIVISION OF OIL, GAS AND MINING:

By
John R. Baza, Director

STATE OF

Date

COUNTY OF
) ss:
)

On the_ day of 20 _,
personally appeared before me, who being duly sworn did say that he, the said

is the Director of the Division of Oil, Gas
and Mining, Department of Natural Resources, State of Utah, and he duly
acknowledged to me that he executed the foregoing document by authori$ of law
on behalf of the State of Utah.

Notary Public

Residing at:

My Commission Expires:
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Scotiobonk
THE BANK OF NOVA SC

New York Agency, One Liberty Plaza, New York, N.Y. 10006

December 4, 2008

Uranium One Inc.
on behalf of Uranium One Exploration USA Inc.
1285 West Pender Street, Suite 900
Vancouver, Canada V6E 4Bl
Attention: Graham Du Preez
Tel: 604 601 5627

Re: lnevocable Standb), Letter of Credit No

Gentlemen:

At your request, we enclose the above-mentioned Letter of Credit issued in
favor of State of Utah, Utah Division of Oil Gas and Mining (DOGM).

Manager
Standby Letter of Credit Department
Tel:212-225-5424
F ax: 2 | 2-22 5 - 6 4 64 / 5 499
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THE BANK OF NOVA SCOTIA

New York Agency

One Liberty Plaza, Ncw York, N.Y. t0006

DATE: DECEMBER 3, 2008

IRREVOCABLE STANDBY LETTER OF CREDIT NO.I
AMOUNT: NOT EXCEEDING USDI 18,853.00
DATE OF EXPIRY AND PLACE OF E)(PIRY: DECEMBER 3,2009 NEw YORK, U.S.A.

BENEFICIARY:
STATE OF UTAH
UTAII DMSION OF OIL, GAS AND MININC (DOGM)
1594 WEST NORTH TEMPLE SUITE I2IO
BOX 145801
SALT LAKE CITY, UTAH 84I 16

U.S.A.

FOR ITSELF AND AS AGENT FOR:
BUREAU OF LAND MANAGEMENT (BLM)
UTAH STATE OFFICE
440 WEST 2OO SOUTH SUITE 5OO

SALT LAKE CITY, UTAH 84IOI
u.s.A.

APPLICANT:
URAI.IIUM ONE,INC.
ON BEHALF OF URAMUM ONE EXPLORATION USA INC.
SUITE 9OO, 1285 WEST PENDER STREET
VANCOWER. BC
CANADA V6E 4BI

RE: URANIUM ONE E)GLORATION (USA), INC., VELVET MINE RECLAMATION SURETY
UNDER DOGM ISSUED PERMIT NO. M37OO4O

GENTLEMEN AND LADIES:

I. THE BANK OF NOVA SCOTIA, NEW YORK AGENCY, ONE LIBERTY PLAZA, NEW
YORK, NEW YORK 10006, U.S.A., HEREBY ESTABLISHES THIS IRREVOCABLE STANDBY
LETTER OF CREDIT (THE.'LETTER OF CREDIT") IN FAVOR OF THE UIAH DMSION OF OtL,
cAs AND MINING (DOGM) ("DMSION) FOR ITSELF AND AS AGENT FOR THE BUREAU OF

LAND MANAGEMENT (BLM) UTAH STATE OFFICE (COLLECTTVELY THE "BENEFICIARY")
FOR AN AGGREGATE AMOUNT NOT TO EXCEED USDI18,853.00 (UNITED STATES DOLLARS
ONE HI.]NDRED EIGHTEEN THOUSAND EIGHT HUNDRED FIFTY THREE AND OO/IOO) C'FACE
AMOUNT'') EFFECTIVE IMMEDIATELY; ON BEHALF OF URANIUM ONE EXPLORATION
(usA), INC., (.'OPERATOR") FOR THE VELVET MINE RECLAMATION SLJRETY UNDER DOGM

ISSUED PERMIT NO. M37OO4O.

$rPqqr l}s$
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2. THIS LETTER OF CREDIT WILL EXPIRE THE DATE UPON EARLTER OF THE FIRST
EVENT SET FORTH AS FOLLOWS: (A) 5:00 O'CLOCK P.M. (NEw YORK TIME) ON DECEMBER
3,2009 OR ANY FUTLJRE EXPIRATION DATE, OR (B) THE DATE UPON WHICH SUFFICIENT
DOCUMENTS ARE EXECUTED BY THE DIVISION TO RELEASE URANII.JM ONE
EXPLORATION (USA), INC., FROM FURTHER LIABILITY FOR RECLAMATION OF VELVET
MINE UNDER DOGM ISSUED PERMIT NO. M37OO4O, WITH NOTICE TO BANK BY THE
DIVISION ACCOMPANIED BY THE ORIGINAL LETTER OF CREDIT WITH DIRECTIONS FOR
TERMINATION.

3. THIS LETTER OF CREDIT ISSUED ON DECEMBER 3,2008 WILL BE AUTOMATICALLY
EXTENDED FOR SUCCESSIVE PERIODS OF ONE YEAR FROM THE CURRENT OR ANY
FUTI.JRE EXPIRATION DATE UNLESS AT LEAST 90 DAYS PRIOR TO THE ISSUANCE DATE OF
THE FOLLOWING YEAR OR ANY FUTURE EXPIRATION DATE, THE BANK SENDS NOTICE TO
THE DTVISION BY ATY COI.JRIER SERVICE OR BY REGISTERED UMTED STATES MAIL
.RETURN RECEIPT REQUESTED'' THAT THE BANK ELECTS NOT TO EXTEI{D THE LETTER
OF CREDIT.

4. FUNDS UNDER THE LETTER OF CREDIT ARE AVAILABLE AGAINST THE DIVISION'S
SIGHT DRAFT, TN THE FORM OF EXHIBIT A, SPECIFYING STANDBY LETTER OF CREDIT NO.

NEW YORK 10006, U.S.A. AT THE DTVISION'S SOLE ELECTION, THE DIVISION MAY PRESENT
SIGHT DRAFTS FOR LESS THAN THE FACE AMOUNT SO LONG AS THE AGGREGATE
AI{OUNT OF ALL STGHT DRAFTS DOES NOT EXCEED THE FACE AMOUNT. EACH DRAFT
MUST BE ACCOMPANIED BY A CERTIFICATE IN THE FORM OF EXHIBIT B, SIGNED BY A
DULY AUTHORIZ ED REPRESENTATTVE OF THE DIVIS ION.

5. 'IF THE BANK RECEIVES THE DIVISION'S SIGHT DRAFT(S) AND CERTIFICATE(S) AS
PROVIDED IN PARAGRAPH NO. 4 ABOVE ON OR BEFORE THE TERMTNATION OF THIS
LETTER OF CREDIT, THE BA}IK WILL MAKE SUCH AMOUNT AS THE DIVISION MAY
SPECIFY, WTTHIN THE LIMITS OF THE SECOND SENTENCE OF PAIL{GRAPH NO. 4 OF THIS
LETTER OF CREDTT, AVAILABLE TO THE DTVISION NO LATER THAN THE CLOSE OF
BUSINESS, NEW YORK TIME, ON THE SECOND BUSINESS DAY FOLLOWING TI{E BANK'S
RECEIPT OF THE SIGHT DRAFT AND CERTIFICATE AND IN SUCH A MANNER AS THE
DIVISION MAY SPECIFY. "BUSINESS DAY'' MEANS ANY DAY THAT IS NOT A SATURDAY,
SUNDAY OR OTHER DAY ON WHICH COMMERCIAL BANKS IN THE STATE OF NEW YORK
ARE AUTHORIZED OR REQUIRED By LAW TO CLOSE.

6. THE BANK WILL GIVE PROMPT NOTICE TO THE OPERATOR AND TO THE DTVISION
DTRECTOR OF AT.IY NOTICE RECETVED OR ACTION FILED ALLEGING THE INSOLVENCY OR
BANKRUPTCY OF THE BANK, OR ALLEGING AI.TY VIOLATIONS OF REGULATORY
REQTJIREMENTS, WHICH COULD RESULT IN SUSPENSION OR REVOCATION OF THE BANK'S
CHARTER OR LICENSE TO DO BUSINESS.

7. THE LETTER OF CREDIT WILL BE GOVERNED BY THE LAWS OF THE STATE OF
UTAH AND SHALL BE SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR
DOCUMENTARY CREDIT, 2AO7 REVISION, INTERNATIONAL CHAMBER OF COMMERCE
PUBLICATION NO. 600 AS THE SAME MAY BE AMENDED AND IN EFFECT FROM TIME TO
TIME ("UCP"). IN THE EVENT OF A CONFLICT BETWEEN UTAH LAW AND THE UCP, UTAH
LAW SHALLGOVERN.

8. ALL COMMUNICATIONS REGARDING THIS LETTER OF CREDIT WILL BE
ADDRESSED TO THE BANK OF NOVA SCOTIA, NEW YORK AGENCY, ONE LIBERTY PLAZA,
NEW YORK, NEW YORK 10006, U.S.A. TELEPHONE (212) 225-5424 , REFERENCING STANDBY
LETTER OF CREDIT NOI ^n0 d\Aci'r'\\ \}L.t$
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9. IN THE EVENT THE BANK CIVES NOTICE TO THE DIVISION THAT EXPIRATION
DATE OF THE LETTER OF CREDIT WILL NOT BE EXTENDED, THE DIVISION MAY, UNTIL
THE CURRENT EXPIRATION DATE OF THE LETTER OF CREDIT, DRAW UNDER THE LETTER
oF CREDIT AGAINST rTS SIGHT DRAFT(S) rN ACCORDANCE WITH THE PROVISIONS OF
PARAGRAPH 4.

VERY TRULY YOURS,
THE BANK OF NOVA SCOTIA



EXHIBIT A-SIGHT DRAFT

TO STANDBY LETTER OF CREDIT NUMBERT-

DATE CITY, COUNTY LETTER OF CREDIT NO.

PAY TO THE ORDER OF:..
UTAH DIVISION OF OIL, GAS AND MINING, (DOGM)

DOLLARS

TO:

(NAME OF BANK OR BANK)
AND (ADDRESS)

UTAH DIVISION OF OIL, GAS AND MINING (DOGM)
1594 WEST NORTH TEMPLE SUITE I2IO
BOX 145801
SALT LAKE CITY, UTAH 84I 16-580I

AUTHOzuZED SIGNATURE



EXHIBIT B

TO STANDBY LETTER OF CREDIT NUMBE{

I, ............. ....... A DULv AUTHoRIZED REpREsENTATIVE
OF THE UTAH DIVISION OF OIL, GAS AND MINTNG (DOGM), HEREBY CERTIFY THAT (I) THE
DRAWING IN THE AMOUNT oF $............. By sIcHT DRAFT ACoMpAl.ryINc
THIS CERTIFICATE, UNDER STANDBY LETTER OF CREDIT NO.,".
DATED ........ ISSUED BY YOU IS PERMITTED UNDER THE PROVISION OF THE
LETTER OF CREDIT, (2) THE STANDBY LETTER OF CREDIT HAS NEITHER EXPIRED NOR
TERMINATED PURSUANT TO ITS TERMS, (3) THE AMOUNT OF THE SIGHT DRAFT,
TOGETHER WITH A}.TY AMOUNTS PREVIOUSLY DRAWN UNDER THE STANDBY LETTER OF
CREDIT, DOES NOT EXCEED THE FACE AMOUNT, AND (4) THE AMOUNT TO BE DRAWN IS
NECESSARY TO ASSURE OR COMPLETE RECLAMATION OF THE ........
(NAME OF MINE),
NUMBER (DOGM ISSUED PERMIT NUMBER) IN ACCORDANCE WITH
APPLICABLE LAW.

THE UTAH DIVISION OF OIL, GAS AND MINING (DOGM)

BY:
AUTHORIZED SIGNATURE
THE UTAI{ DIVISION OF OIL. GAS AND MINING



FORM MR-TRS
Revised December 9, 2007
TRANSFER INTENT FORM

illne Name:

Naw PermltMumfun
Date lesued:

Other Agency Flle Number:
(Dtwsto,' usE oNLv

STATE OF UTAH
DEPARTMENT OF NATUR.AL RESOURCES

DIVISION of OlL, GAS and MINING
1594 West North Temple, Suite 1214

Box 145801
Salt Lake City, Utah 84114-5801

(801) 538-5291
Fax (801) 359-3940

-ooOoo---

RECEIVED

DlC C s 2!;3

DIV. OF OIL, GAS & MINING

This Application For Transfer of Notice of Intention (Application) is submitted by,
(Transferorl // S . En*^., (o-p who is the cunent operator of Noticq of Intention to
bonductuini@permitnumber(No|Fi|e||Umber|;/13/ccr'Q-and
by, (Transferee)- who is requesting approval of the Division to
assume the obligations of Transferor and to be Operator of the NOl. The Notice of
Intention, Transferor, and Transferee govemed by this Application are more fully
identified on the attached Fact Sheet.

1. Operator agrees to transfer the rights and obligations to operate under the
terms of the NOI to the Transferee, The Transferor does not intend to
retain any rights to conduct mining operations within the area covered by the
NOl, unless provision, 2a. is initialed.

2. The Transferor is assigning a portion of the lands associated with the NOl,
and therefore subject to adherence to the additional conditions:

a. Initials: Transferor hereby indicates that he/she intends to retain
the right to conduct mining operations on a portion of the lands included in
the NOI;

b. The Division must determine that the retained lands can be mined and
reclaimed independently of the lands identified to be transfened by this
Application.

APPLICATION FOR TRANSFER
OF

NOTICE OF INTENTION
(FORM MR-TRS)



d.

3.

4.

5.

6.

7.

The lands that Transferor intends to retain and access to the lands will be
clearly identified by amending the NOI and associated maps prior to Division
approval of this transfer.
Both Transferor and Transferee understand that in addition to the
requirements of the Transferee, the Transferor must modify or replace the
NOl, and have a Division apprcved surety and reclamation contract before
the Transfer receives Division approval.

Transferee and Transferor understand the transfer of the NOI is not
complete until all the applicable requlremenfs are mef, including the
Transferee submiftal and Division approval of the amended NOl,
reclamation surety and reclamation contract.

rV
f nitials of Transferee: A Transferee has read and has a copy of the
cunent NOI and mininffin{ reclamation plan.

L,/
Transferee shall conduct mining operations on lands included in the NOI in
accoldance with the Utah Mined Land Reclamation Act, Sections 40-8-1 et
seq., Utah Code Annotated, (2005, as amended) (hereinafter refened to as
"Act"), the regulations adopted pursuant to the Act, and the Mining and
Reclamation Plan (if any) and other conditions of the NOI as cunently
approved.

The Transferee shall provide a surety in a form and amount approved by the
Division or the Board of Oil, Gas and Mining (Board) to assure reclamation of
the lands affected by the mining operations.

Transferee assumes full responsibility to inspect the proposed site and mining
operations and to be fully knowledgeable of all existing conditions. The
Transferee is responsible for compliance with the conditions of the permit and
the obligations regardless of the nature of the conditions at the site, the
nature of the operations, and any lack of knowledge of any latent or apparent
conditions.

Transferor continues to be liable for compliance with all of its obligations
under the cunent NOI until (a) the Transferee replaces or modifies the NOI
as required and determined complete by the Division; (b) the Transferee
executes a reclamation contract in the form provided by the Division agreeing
to complete the work as set out in the NOl, the Act, and the regulations; and
(c) the Transferee submits an acceptable surety and the surety is approved
by the Division or the Board as required.

9. After all of these conditions of provision 8 have been satisfied the transfer
will be approved by the Division and the Transferee will be the Operator for
the NOl.

8.
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The signatory below represents that he/she has authority to execute.the same

and thit the bperatorffransferor, if not a natural person, is a properly organized

entity in good standing under the laws of Utah and the United States, is

regiitereO as an entity authorized to do business in the State of Utah,. I have

reid the application and fully know the contents thereof; that all statements
contained in the application are true to the best of my knowledge and belief.

OPERATOR:

srArE oF lu/0/n t A/- | . \

couNTY o, Fr*o* )- )""t )

onthe -*"rot Gnua,( ,2oQK, kil'A 6-Lars..:=
p" oo n Jl ry ;;GEa n eto re rn e, wnffi g'uv tiil u@t (p. she

i" an off-;'c e- (owner, officer, director, partner, agent or other
(specifyD of ihe Operator t/ ,5. €n *rJzlt . and duly
iifnorif6dged that said instrument was sig-n6d on behalf of said Operator by

authority oilt" bylaws, a resolution of its board of directors or as may otherwise

be required to eiecute the same with full authority and to be bound hereby.

Notary Public
fu,rtiu7Residing at

- Notiry

Countyof ,ffi\ Statoof

I'ffi'"*H#-#:IJlh

Authorized Officer - Position

A.Ufusf b , ioto
My Commission Expires:
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The signatory below represents that he/she has authority to execute the same
and that the Operatorffransferee, if not a natural person, is a properly organized
entity in good standing under the laws of Utah and the United States, is
registered as an entity authorized to do business in the State of Utah. I have
read the application and fully know the contents thereof; that all statements
contained in the application are true to the best of my knowledge and belief.

OPERATOR:

L/.,,.,. ,.... c'1,, (r*,L-*/o., j'-n<

Operatorff ransferee Name

lf.tt.,,t;..,n J J/..r
Authorized Officer (Typed or Printed)

/'. .r -'"1^ .'f

i ..--' J^

By

e-, .,- .. ,,
sr.*r{ oF(+ I ,( (., /", .... L ',

@UN:ry OF

.T J-/,^ { t t.On the Ls'i" day of ,l/t ''. .- ( " 2A -7, )ot,^ ).4/-(...

-TT,

personally appeared before me, who being by me duly sworn did say that he/she
is an o({,'., (owner, officer, director, partner, agent or other
(specify)) of the Operator Ll.; tt.,... c.,,' €,., l- "'.d:., Zn and duly
acknowledged that said instrument was signed on behalf of said Operator by
authority of its bylaws, a resolution of its board of directors or as may otherwise
be required to execute the same with full authority and to be bound hereby.

2,.'4
Residinggl i/o,,.,,.,', , 8' /.,1 (1-,,{'n. ('.''','(",

My Commission Expires: ,, /.,
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FORM MR-TRS
FACT SHEET 1

(This page to be completed by Transferorlcurrent operator)

General Information:

Existing Notice of Intention Number: (Division issued)

Mine Name:
t//JU( /ut /

Lands to be transferred as shown in the NOI and any revisions/amendments: /Z ACRES

Surface Owner: BA,r(

Minerarowner: 4. (,', J-^{ t (1,^,)

UTU and/or ML number: (if surface or mineral is BLM/SITLA)

Transferor Inform ation (Current Operator) :

Operator Y1srrrc' 11' S' 'F 'q, ("?o

operatormailingaddress: ,q7- / i'4/""'1. /' l-, ttl'tlsz'

Operator telephone: (sc7.\ g r{' lzzt
r'/

Operator email: -trezr tc Lrsh*.<cx

Operator fax: ( soi)*'r?- ]c9b

Contact person name: '- - / Cr,^$

Contact person title:

Contact person telephone: ( 3cz) 6sz v27/

rJ
Contact person email address: t/'-tr (2 o<sn/'' 1c\n

C:\Documents and Seftings\Fred\Local Settings\Temporary Intemet Files\OlKB\transferAPP-sw.DOC



*Transferee: Please initiol poge 2, Provision 4*

FORM MR.TRS
FACT SHEET 2

(This page to be completed by Transfereelnew operator)

General Informotion:

Notice of Intention Permit Number: (Division issued)

Lands to be transferred: 22 acres ACRES

T r a n sfe r e e I nfo r rnatia n :

Successor Operator Name: Uranium One Exploration, Inc.

SuccessorOperator mailingaddress: 11850- Sout4 Hiqhttlav 191, Suite A-5
Moab, UEah 84533

Successor 0perator telephone: (435) 259-2443

SuccessorOperatoremail: (970) 231-Lt G0

Successor Operator faxes: (970) 223-7L7L

Contact person name: Tobv Wricht

Contact person title: Environmental Manager

contact person telephone: (970) 231--1160

Contact person email address: toby. wriqht@uraniuml . com

Tax ID or Social Security (TAX ID required unless individual):

For Di-vision Use Onlv

Existing Surety Amount Transferor:
New Surety Amount Transferee:
Transfer Acres:
Part.ial Transfer: ves

P:\GROUPS\MINEMLS\WP\FORMS\Transfers\transferAPP sw. DOC


